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Wigton Energy Limited (Wigton) is pleased to present its unaudited financial results for the period
ended 31 December 2025.

FINANCIAL PERFORMANCE FOR THE PERIOD ENDED 31 DECEMBER 2025

Description i Ll Change
P April to December 2025 | April to December 2024 g
%
Production 92,906,682.82 kWh 86,681,419.16 kWh 7.2
Availability 78% 78% -
$'000 $'000
Sales 1,515,192 1,370,706 10.5
Cost of Sales (720,772) (660,370) 9.1
Other income, net 289,511 440,954 (34.3)
General administrative expenses (656,534) (574,162) 14.3
Finance expenses (224,904) (266,718) (15.7)
Share of net loss of subsidiary/associate (12,827) (5,847) 119.4
Profit before tax 189,666 304,563 (37.7)
Net Profit 142,249 228,422 (37.7)
Earnings Per Share (Cents) 1.3 2.1 (38.1)
Gross Profit Margin 52.4% 51.8% 1.2
Net Profit Margin 7.9% 12.6% (37.4)

PERFORMANCE HIGHLIGHT

For the nine-month period ended December 31, 2025, Wigton delivered solid operational results,
with production increasing by 7.2% to 92.9 million kWh compared to the similar period last year
(SPLY). While 2024 operations were significantly disrupted by Hurricane Beryl, the 2025 results,
though sfill affected by Hurricane Melissa, reflect a recovery in overall production levels.

Net profit for the period was $142.2 million, representing a decrease of $86.2 milion or 37.7%
compared to the SPLY's $228.4 million.

Sales increased by $0.144 billion or 10.5% to $1.515 billion from $1.371 billion, driven by higher
energy generation, while other income declined by $151.4 million or 34.3% to $28%.5 million from
$440.9 million, primarily due to the reduction in insurance proceeds when compared to the SPLY.

Cost of sales increased by $60.4 million or 9.1% to $720.8 million, reflecting higher depreciation as
a result of the procurement of additional spares for repairs and maintenance following the two
(2) consecutive hurricanes.
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Gross profit margin improved to 52.4%, despite inflationary pressures, reflecting continued focus
on operational efficiency.

General administrative expenses increased by $82.3 million or 14.3% to $656.5 million, driven by
repairs and maintenance, insurance costs, and other operational expenditures required to
support business continuity and resilience. Additionally, the Company continues to invest in
operations, people, and technology in preparation of the 70.53 MW solar development and future
growth opportunities. Management remains focused on cost discipline, optimising asset
performance, and maintaining a strong balance sheet while executing strategic priorities in a
challenging environment.

Finance expenses declined by $41.8 million or 15.7% to $224.9 million from $266.7 million, benefiting
from the continued repayment of long-term debt.

The share of net loss of subsidiary/associate increased by $6.98 million or 119.4% to $12.83 million,
compared to $5.847 million in the prior period. This performance reflects deferred revenue, with
income expected to be materialised in the next quarter. Management continues to monitor the
investment closely and is engaged to support performance improvement initiatives.

ASSETS, LIABILITIES AND EQUITY

During the reporting period, Wigton’'s total assets declined by $0.405 billion or 4.1% from $9.910
billion to $9.505 billion. Non-current assets decreased by $0.2 billion, or 3.6%, primarily reflecting
depreciation on the Company’s fixed assets. Progress continues on the development of the two
(2) utility-scale solar projects totalling 70.53 MW, comprising the replacement of fully depreciated
equipment at Wigton Phase | and the development of the new 49.83 MW solar plant, as previously
disclosed. Current assets declined by $0.206 billion, or 4.8% from $4.303 billion to $4.097 billion,
reflecting normal working capital movements. Notwithstanding this reduction, the Company
continues to manage its short-term liquidity effectively.

Wigton maintains a strong liquidity position, with a current ratio of 3.7x, demonstrating adequate
liquid resources to meet all short-term obligations. Continued profitability has further strengthened
the balance sheet and enhanced the Company’s financial flexibility to support ongoing
operations and growth initiatives.

Total liabilities decreased by $0.54 billion, or 11.8%, from $4.58 billion to $4.04 billion, primarily due
to the continued amortisation of long-term debt. The Company remained fully compliant with alll
debt covenants, with all interest and principal payments made in full and on time.

At period-end, shareholders’ equity stood at $5.47 bilion, an increase of $0.14 billion, or 2.6%,
compared to the prior year's $5.33 billion, reflecting retained earnings generated during the
period.
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Table 2. COMPARATIVE ASSETS, LIABILITIES AND EQUITY AS AT 31 December 2025 AND 2024

Description December 2025 December 2024 Change

$'000 $'000 %
Non-Current Assets 5,407,778 5,607,788 (3.6)
Current Assets 4,097,941 4,303,180 (4.8)
Total Assets 9.505,719 9.910.968 (4.1)
Non-Current Liabilities 2,926,213 3,571,097 18.0
Current Liabilities 1,114,829 1,013,899 (10.0)
Total Liabilities 4,041,742 4,584,996 11.8
Equity 5,463,977 5,325,972 2.6
Total Equities and Liabilities 9.505,719 9.910,968 4.1

OUTLOOK

Wigton remains steadfast in its commitment to expanding within the renewable energy and clean
technology sectors, focusing on utility-scale renewable generation, battery energy storage, and
the large commercial and industrial (C&l) market. This focus aligns with our vision to be the driving
force in the transition to clean energy.

Wigton remains firmly committed to expanding its presence across the renewable energy and
clean technology sectors, with a sharpened focus on utility-scale renewable generation, battery
energy storage, and large commercial and industrial (C&l) energy solutions. Following Hurricane
Melissa, national priorities around energy resilience, grid stability, and security of supply have
reinforced the strategic relevance of Wigton's portfolio and growth direction.

These initiatives underpin Wigton's growth through diversification strategy and are expected to
strengthen earnings and enhance shareholder value.

Concurrently, Wigton continues to optimize the performance and profitability of its core wind
operations, while pursuing strategic partnerships to participate in local and regional renewable
energy and clean technology tenders.

As a company listed on the Jamaica Stock Exchange, Wigton remains committed to strong
corporate governance, environmental stewardship, and social responsibility, with an increased
emphasis on supporting national resilience and sustainable development.

CORPORATE SOCIAL RESPONSIBILITY

Wigton remains committed to creating a positive and lasting impact in the communities it serves
through purposeful initiatives and conftributions. Following Hurricane Melissa, the Company has
commenced the execution of its assistance and relief program to support affected communities
in their recovery.

Dan Theoc Allison Philbert

Chairman Director
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Note

Sales

Cost of sales

Gross Profit

Other income, net

General administrative expenses
Operating Profit/(loss)
Finance expense, net

Share of net profit/(loss) of
subsidiary/associate

Profit/ (loss) before Taxation
Income tax (expense)/credit
Net Profit

Other Comprehensive Income, net of
taxes -
Iltems that will not be reclassified to
profit or loss -

Changes in the fair value of
equity investments at fair value
through other comprehensive
income

Remeasurements of pension and
other post-employment
benefits

Total other comprehensive

income, net of taxes

Total Comprehensive Income

Earning per stock unit for profit
afttributable to the equity
holders of the Group during the

year 4

Nine Nine
Quarter  Quarter Months Months
Ended Ended Ended Ended
December December December December March
2025 2024 2025 2024 2025
$'000 $'000 $'000 $'000 $'000
Unaudited Unaudited Unaudited Unaudited Avudited
183,599 370,369 1,515,192 1,370,706 1,851,762
(252,349) (232,169) (720,772) (660,370) (858.666)
(68,750) 138,200 794,420 710,336 993,096
79,393 25,421 289.511 440,954 499,235
(226,085) (186,845) (656,534) (574,162) (777.858)
(215,442) (23,224) 427,397 577,128 714,473
(71,265) (84,406) (224,904) (266,718) (349,198)
3,746 (871) (12,827) (5,847) (4,888)
(282,961) (108,501) 189,666 304,563 360,387
70,740 27,125 (47,417) (76,141) (57,460)
(212,221) (81,376) 142,249 228,422 302,927
3,534 (197) 2,488 (3.284) (3.616)
- - - - (80,903)
3,534 (197) 2,488 (3.284) (84,519)
(208,687) (81,573) 144,737 225,138 218,408
$(0.019) $(0.007) $0.0129 $0.021 $0.03
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December 2025 December 2024 March 2025

$'000 $'000 $'000
Note Unaudited Unaudited Audited
Non-Current Assets
Property, plant and equipment 5,235,786 5,381,556 5,426,017
Investment in associate and Joint Operations 99,525 111,392 112,352
Rights-of-use asset 60,147 75,460 76,603
Pension plan assets - 29,215 -
Financial assets at fair value through other
comprehensive income 12,320 10,165 9.834
5,407,778 5,607,788 5,624,806
Current Assets
Inventories 21,347 16,169 10,947
Accounts receivable 555,053 783,278 548,991
Taxation recoverable 191,455 288,128 208,612
Cash subject to restrictions 189,681 446,394 191,024
Cash and cash equivalents 5 3,140,405 2,769,211 3,088,878
4,097,941 4,303,180 4,048,452
Current Liabilities
Accounts payable 449,536 125,412 158,795
Current portion of lease liability 19,802 19,802 19,802
Current portion of long-term liabilities 645,491 868,685 868,609
1,114,829 1,013,899 1,047,206
Net Current Assets 2,983,112 3,289,281 3,001,244
8,390,890 8,897,069 8,626,052
Equity
Share capital 202,598 202,598 202,598
Retained earnings 5,261,379 5,123,374 5,116,644
5,463,977 5,325,972 5,319,242
Non-Current Liabilities
Lease liabilities 61,968 69,834 76,712
Long term liabilities 6 1,831,635 2,392,841 2,196,788
Pension plan liability and post-employment
obligation 80,282 19,891 80,282
Deferred tax liabilities 953,028 1,088,531 953,028
2,926,913 3,571,097 3,306,810
8,390,890 8,897,069 8,626,052

Approved for issue by the Board of Directors on January 29, 2026 and signed on its behalf by:

Do {.ﬁg/; .......................... % {@\—29—— ......................

DanTheoc Chairman Allison Philbert Director
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Number of Share Retained
Note Shares Capital Earnings Total
‘000 $'000 $'000 $'000
Balance at 1 April 2024 11,000,000 202,598 5,000,668 5,203,266
Net profit - - 302,927 302,927
Other comprehensive income - - (84,519) (84,519)
Total comprehensive income - - 218,408 218,408
Transaction with owners
Dividend paid - - (102,432) (102,432)
Balance at 31 March 2025 11,000,000 202,598 5,116,644 5,319,242
Net profit 142,249 142,249
Other comprehensive income 2,488 2,488
Total comprehensive income 144,737 144,737

Balance at 31 December 2025 11,000,000 202,598 5,261,379 5,463,977
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SOURCES OF CASH:
Operating Activities
Net profit
ltems not affecting cash:
Depreciation
Gain on sale of property, plant and equipment
Share in net profit of associate
Interest income
Interest expense
Interest charge on lease liability
Pension plan liability
Taxation
Amortisation of upfront fees
Amortisation of right of use
Exchange (gain)/loss on foreign balances

Change in operating assets and liabilities:
Inventory
Accounts receivable
Accounts payable

Contfribution fo retirement fund,

net of benefit payment

Tax paid

Taxation Recoverable

Cash provided by/ (used in) operating activities
Financing Activities

Loans repaid

Lease paid during the period

Interest paid

Dividend paid
Cash used in financing activities
Investing Activities

Purchase of property, plant and equipment

Payment from restricted deposit

Interest received

Cash (used in) provided by investing activities
(Decrease)/increase in cash and cash equivalents
Exchange gains on cash and cash equivalents
Cash and cash equivalents at beginning of year
CASH AND CASH EQUIVALENTS AT END OF THE YEAR

December December March
2025 2024 2025
$'000 $'000 $'000
Note Unaudited Unaudited Audited
142,249 228,422 302,927
582,377 526,789 679,218
(880) (1,100) -
12,827 5,847 4,888
(101,134) (166,657) (211,004)
156,413 195,697 256,910
5,648 5,819 8,498

- - (5.293)

47,417 76,141 57,460
62,843 62,843 83,790
16,455 15,348 21,576
(17,302) (26,872) (55,085)
906,913 922,277 1,143,885
(10,399) (345) 4,875
(6,062) (424,976) (176,092)
290,742 (15,359) 17,040
1,181,194 481,597 989,708
- - (12,973)

(30,259) (38,764) -

- - (49,102)
1,150,935 442,833 927,633
(651,000) (651,000) (868,000)
(19,225) (21,531) (25,748)
(156,526) (198,057) (259,346)
- (102,430) (102,432)
(826,751) (973,018) (1,255,526)
(392,611) (339,993) (537,983)
1,343 - (78,805)
101,134 166,65 196,407
(290,134) (173,336) (420,381)
34,050 (703,521) (748,274)
17,477 (308,470) 55,950
3,088,878 3,781,202 3,781,202
5 3,140,405 2,769,211 3,088,878
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1. Identification and Activities

Wigton Energy Limited is incorporated and domiciled in Jamaica. The Company was incorporated on 12 April
2000. It was formerly a wholly owned subsidiary of the Petroleum Corporation of Jamaica. On 22 May 2019, the
Company became a publicly listed entity on the Jamaica Stock Exchange's Main Market. The principal activity
of the Company is the generation and sale of electricity from wind technology, with its registered office located
at 36 Trafalgar Road, Kingston 10, St. Andrew.

2. Summary of Significant Accounting Policies

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the quarters presented, unless otherwise stated.

(a) Basis of preparation

These financial statements have been prepared in accordance with and comply with IFRS and have
been prepared under the historical cost convention.

The preparatfion of financial statements in conformity with IFRS requires the use of certain crifical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the Company’s accounting policies. Although these estimates are based on managements’ best
knowledge of current events and action, actual results could differ from those estimates.

3. Property, plant and equipment and depreciation
All property, plant and equipment are recorded at cost less accumulated depreciation. Depreciation is

calculated on the straight-line basis to write off the cost of each such property, plant and equipment, to its
residual value over its estimated useful life as follows:

Plant 20 years
Computers 5 years
Service equipment 20 years
Furniture, fixtures and equipment 10 years
Motor vehicles 5 years

Training lab 20 years
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4. Earnings per share
Earnings per share is calculated on net profit and is based on the weighted average number of ordinary
shares in issue during the periods.

Quarter Ended  Quarter Ended

December December

2025 2024

$'000 $,000

Net profit attributable to ordinary shareholders 142,249 228,422
Weighted average number of ordinary shares in issue 11,000,000,000  11.000.000,000
Basic earnings per stock unit $0.0129 $0.021

5. Cash and cash equivalents
Cash and cash equivalents are carried in the statement of financial position at cost. For the purposes of the
cash flow statement, cash and cash equivalents comprise of cash at bank and cash in hand, deposits held
at call with banks and investments in money market instruments with original maturities of 0 days or less.

Quarter Ended Quarter Ended

December December

2025 2024

$'000 $'000

Cash at bank and cash in hand 90,652 53,537
Short term deposits 2,104,170 1,251,180
Deposits 945,583 1,464,494
Cash and cash equivalents 3,140,405 2,769,211
Restricted Cash 189,681 446,394
3,330,086 3,215,605

6. Long Term Lliabilities
These represents capital raised by the Company by way of a placement of a series of bonds A and B,
summarised below:
Quarter Ended  Quarter Ended

December December
2025 2024
$'000 $'000

(i)  Senior Secured Bonds:
Series A — Restated 644,996 1,512,996
Series B — Restated 1,899,990 1,899,990
Unamortised upfront fees on loan (68,355) (152,145)
2,476,631 3,260,841
Add: Interest Payable 495 685
2,477,126 3.261,526
Less: Current portion (645,491) (868.,685)

1,831,635 2,392,841
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DEPOSITORY P.O. BOX 1084, 40 Harbour Street, Kingston, Jamaica Date: 07-Jan-2026
(=T | Tel: (876) 967-3271-4 Fax: (876) 948-6653
Time: 10:23 AM
Top 10 shareholdings for WIGTON ENERGY LIMITED
As at
December 31, 2025
Primary Account Holder Joint Holder(s): Volume Percentage
1 VICTORIA MUTUAL BUILDING SOCIETY
1,257,579,623 11.4325%
Client total ownership 1,257,579,623 11.4325%
2 MAYBERRY JAMAICAN EQUITIES LIMITED
1,012,980,815 9.2089%
Client total ownership 1,012,980,815 9.2089%
3 NATIONAL INSURANCE FUND
200,000,000 1.8182%
200,000,000 1.8182%
306,797,283 2.7891%
Client total ownership 706,797,283 6.4254%
4 CACAO HOLDINGS LTD
550,000,000 5.0000%
Client total ownership 550,000,000 5.0000%
5 ATL GROUP PENSION FUND TRUSTEES NOM LTD
71,574,485 0.6507%
177,041,479 1.6095%
8,730,000 0.0794%
286,526,746 2.6048%
Client total ownership 543,872,710 4.9443%
6 SAGICOR INVESTMENTS JAMAICA A/C#1388842
336,791,742 3.0617%
Client total ownership 336,791,742 3.0617%
7 PAM - POOLED EQUITY FUND
294,900,955 2.6809%
5,197,587 0.0473%
1,000,000 0.0091%
Client total ownership 301,098,542 2.7373%
8 GEOFFREY FORDE
217,502,143 1.9773%
MS CHRISTINE GEORGIA WONG 32,088,587 0.2917%
Client total ownership 249,590,730 2.2690%
9 MAYBERRY INVESTMENTS LTD. PENSION SCHEME
113,709,625 1.0337%
Client total ownership 113,709,625 1.0337%
10 MISS CHRISTINE GEORGIA WONG
MR GEOFFREY FORDE 78,439,584 0.7131%
8,730,000 0.0794%
Client total ownership 87,169,584 0.7925%
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JAMAICA
mm Registrar Services Unit
DEPOSITORY P.O. BOX 1084, 40 Harbour Street, Kingston, Jamaica Date: 07-Jan-2026
L= Tel: (876) 967-3271-4 Fax: (876) 948-6653
Time: 10:23 AM
Top 10 shareholdings for WIGTON ENERGY LIMITED
As at
December 31, 2025
Primary Account Holder Joint Holder(s): Volume Percentage
Total Issued Capital: 11,000,000,000
Total Units Owned by Top 10 Shareholders: 5,159,590,654
Total Percentage Owned by Top 10 Shareholders: 46.9054%

NOTE: Information reflected above reports on the top ‘x’ shareholdings where ‘X’ identifies the shareholder count. In cases where
more than one shareholder has equal number of units as at report date; the holdings will be ‘grouped’ for counting purposes and
counted as one.

***End of Report*** Production Environment
Report ID 8849
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JME201900086 - WIGTON ENERGY LIMITED ORDINARY SHARES
Directors and Connected Parties Shareholdings Report
as at December 31, 2025

Board Member Position on *Primary Holder/ Relationship Volume Percent
Board Joint Holder
ALLISON Director
PHILBERT

*ALLISON PHILBERT Self - -

Director's - -
Holdings:

Connected Party - -
Holdings:

Combined - -
Holdings:

CAMILLE FACEY Director
*CAMILLE FACEY Self - -

Director's - -

Holdings:
Connected Party - -
Holdings:
Combined - -
Holdings:
DAN THEOC Director
*DAN THEOC Self - -
*DAN THEOC Self 5,000,000 0.04545
*DAN HENRY THEOC Self 3,000 0.00003
*DAN HENRY THEOC Self 8,000 0.00007
*DAN H. THEOC Self 1,000 0.00001

MAUREEN EDWARDS- Connected - -

THEOC

DANA THEOC Connected 375,000 0.00341
Director's 5,012,000 0.04556
Holdings:
Connected Party 375,000 0.00341
Holdings:
Combined 5,387,000 0.04897
Holdings:

HORACE MESSADO Director



HUGH JOHNSON

JACQUELINE M.
STEWART LECHLER

JOSEPH JOHN
ISSA

Director

Director

Director

*HORACE MESSADO

*HORACE MESSADO

*HUGH JOHNSON

*JACQUELINE M.
STEWART LECHLER

*JACQUELINE M.
STEWART LECHLER

JAMES LECHLER
DIANA STEWART
DUNCAN STEWART

SAN DOLLAR
INVESTMENT LTD

DUNCAN STEWART

*JOSEPH JOHN ISSA

*JOSEPH JOHN ISSA

SAGICOR
INVESTMENTS
JAMAICA
A/C#1388842

ASHA MANGLANI

MUNA ISSA

Self
Self

Director's
Holdings:

Connected Party
Holdings:

Combined
Holdings:

Self

Director's
Holdings:

Connected Party
Holdings:

Combined
Holdings:

Self

Self

Connected
Connected
Connected

Connected

Connected

Director's
Holdings:

Connected Party
Holdings:

Combined
Holdings:

Self

Self

Connected

Connected

Connected

415,450
55,302

470,752

470,752

8,730,000

2,522,269

8,730,000

30,073,000

8,730,000

11,252,269

47,533,000

58,785,269

507,863

118,591

336,791,742

.00378
.00050

.00428

.00428

.07936

.02293

.07936

.27339

.07936

.10229

.43212

.53441

.00462

.00108

.06174



MARIAME
MCINTOSH
ROBINSON

OMAR AZAN

TITO SANJURJO

Director

Director

Director

*MARIAME ROBINSON

JULIAN J.
ROBINSON

*OMAR AZAN

*TITO SANJURJO

SHANEEK CLACKEN Company Secretary

Total

*SHANEEK CLACKEN

Director's
Holdings:
Connected Party
Holdings:

Combined
Holdings:

Self

Connected

Director's
Holdings:
Connected Party
Holdings:

Combined
Holdings:

Self

Director's
Holdings:
Connected Party
Holdings:

Combined
Holdings:

Self

Director's
Holdings:
Connected Party
Holdings:

Combined
Holdings:

Self

Director's
Holdings:
Connected Party
Holdings:

Combined
Holdings:

58

Issued Shares:

11,000,000,000.00

626,454

336,791,742

337,418,196

250,000

250,000

250,000

.00570

.06174

.06744

.00227

.00227

.00227
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JME201900086 - WIGTON ENERGY LIMITED ORDINARY SHARES
Senior Managers and Connected Parties Shareholdings Report
as at December 31, 2025

Board Member Position *Primary Holder/ Relationship Volume Percent
on Board Joint Holder

GARY BARROW Senior
Manager

**GARY BARROW Self 100,000 0.00091

BERNADETTE Connected - -
BARROW

Senior 100,000 0.00091
Manager's
Holdings:
Connected Party - -
Holdings:

Combined 100,000 0.00091
Holdings:

MICHELLE KIM Senior
CHIN LENN Manager

*MICHELLE KIM Self 800,000 0.00727
CHIN LENN

Senior 800,000 0.00727
Manager's
Holdings:

Connected Party - -
Holdings:

Combined 800,000 0.00727
Holdings:

NORMAN NAAR Senior

Manager

JORDAN NESTOR Connected 136,034 0.00124
NAAR

Senior - -
Manager's
Holdings:

Connected Party 136,034 0.00124
Holdings:
Combined 136,034 0.00124
Holdings:

SHANEEK Senior
CLACKEN Manager

1of2



SHANEEK
CLACKEN

SHAUN A.
TREASURE

Total

Senior
Manager

*SHANEEK CLACKEN

*SHAUN A.
TREASURE

MICHAEL A.
TREASURE

Self

Senior
Manager's
Holdings:

Connected Party
Holdings:

Combined
Holdings:

Self

Connected

Senior
Manager's
Holdings:

Connected Party
Holdings:

Combined
Holdings:

Issued Shares:

11,000,000,000.00

20of2

200,000

200,000

200,000

200,000

400,000

.00182

.00182

.00182

.00182

.00364
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